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Massachusetts multifamily markets are
transitioning from liquidity-driven pricing
toward disciplined, selective acquisition
behavior.

Massachusetts multifamily markets continue exhibiting structural
supply constraints, but transaction behavior increasingly reflects
disciplined underwriting standards rather than the liquidity-driven
acquisition activity that characterized prior market cycles.

Analysis across Suffolk and Norfolk County multifamily inventory
suggests investor demand remains active, though materially more
selective. Premium assets in well-positioned locations continue
attracting capital, while larger or aggressively priced properties are
experiencing longer absorption timelines and heightened pricing
resistance.

Suffolk County in particular is showing signs of increasing market
bifurcation, with institutional-quality and stabilized assets
maintaining relative liquidity while weaker or operationally
challenged inventory faces extended days-on-market and greater
negotiation pressure. Norfolk County markets appear
comparatively more stable, though transaction activity similarly
indicates growing emphasis on operational viability and pricing
discipline.

Current market conditions suggest the Massachusetts multifamily
sector is transitioning toward a more rational investment
environment, where financing structure, asset quality, and
operational fundamentals are exerting greater influence over
acquisition behavior than during the ultra-low-rate conditions of
2021-2022.

—XeCUTIVE SUMMARY
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While elevated borrowing costs continue influencing investor

decision-making, available data does not currently indicate broad
market deterioration. Instead, transaction activity increasingly
supports the view that capital remains active, though substantially
more selective in deployment.

Current market activity increasingly reflects growing
differentiation between premium and secondary multifamily
assets, extended absorption timelines across larger inventory, and
materially greater investor emphasis on operational stability and
long-term yield durability. At the same time, transaction behavior
continues indicating increasing resistance toward speculative
pricing strategies and aggressively positioned offerings despite
continued liquidity for well-positioned assets operating within
current financing realities.

The evolving market environment may create selective
opportunities for disciplined investors and realistically positioned
property owners as acquisition behavior continues normalizing
across Massachusetts multifamily markets.

—XeCUTIVE SUMMARY
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CORE MARKET THESIS

Massachusetts multifamily markets are no
longer rewarding indiscriminate acquisition
behavior. Capital remains active, but
Increasingly selective.

Massachusetts multifamily markets appear to be transitioning away
from the broad liquidity-driven conditions that characterized the post-
pandemic acquisition environment and toward a more disciplined
phase defined by selective capital deployment, operational scrutiny,
and financing-sensitive underwriting.

Current transaction activity across both Suffolk and Norfolk County
suggests investor demand remains structurally intact, though
increasingly differentiated by asset quality, location, operational
stability, and acquisition economics. While capital continues pursuing
well-positioned multifamily inventory, available market data indicates
materially less tolerance for speculative pricing assumptions or
operational uncertainty than was common during the ultra-low-rate
conditions of 2021-2022.

This transition is most visible in the growing divergence between
highly liquid premium assets and inventory experiencing extended
absorption timelines. Suffolk County in particular is exhibiting signs of
increasing market bifurcation, where stabilized and institutionally
attractive properties continue attracting buyer interest while larger,
aggressively priced, or operationally complex assets face prolonged
market exposure and greater pricing resistance.
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Market Normalization & Underwriting Discipline

Norfolk County markets appear comparatively more stable, though
transaction behavior similarly suggests investors are placing greater
emphasis on yield durability, financing structure, tenant stability, and
operational viability than during previous periods of accelerated
appreciation and abundant liquidity.

Elevated borrowing costs continue exerting meaningful influence over
acquisition behavior. Current financing conditions near 6.5% mortgage
rates appear to be reinforcing underwriting discipline across
multifamily transactions, particularly among leveraged buyers
evaluating larger assets or premium urban inventory where debt
structure materially impacts investment feasibility.

Importantly, current market conditions do not appear indicative of
broad deterioration in Massachusetts multifamily fundamentals.
Instead, transaction behavior increasingly reflects a normalization of
investment decision-making as buyers place greater weight on pricing
discipline, operational stability, durable cash flow, and strong location
fundamentals.

At the same time, the market appears increasingly resistant to
speculative valuation assumptions, aggressive pricing strategies,
operational uncertainty, and repositioning risk that is not supported by
sufficient margin.

As a result, Massachusetts multifamily markets may be entering a more
rational and professionally underwritten phase, where asset quality,
operational performance, and financing structure exert greater
influence over transaction outcomes than broad market momentum
alone.
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SUFFOLK VS, NORFOLK
COUNTY COMPARISON

Massachusetts multifamily markets are increasingly
separating into highly selective liquidity
environments shaped by financing sensitivity,
pricing discipline, and operational quality.

Metric Suffolk Norfolk
Active DOM 67 46
Under Contract DOM 191 265
sold DOM 94 81
Avg Active Price $2.3M $1.4M
Avg Sold Price $1.6M $1.1M
Avg Cost/sqFt $520 $378
Avg Living Area 6,379 4,071

Massachusetts Multifamily Market Comparison

Current multifamily transaction activity increasingly suggests Suffolk
and Norfolk County are operating within materially different investment
environments despite broader exposure to similar macroeconomic and
financing conditions.

Suffolk County continues exhibiting significantly greater capital
concentration, pricing intensity, and institutional multifamily exposure
relative to Norfolk County markets. Average active inventory pricing
within Suffolk County currently remains substantially elevated,
reinforcing the county’'s heightened sensitivity to financing structure,
underwriting assumptions, and investor yield expectations.

Norfolk County markets, while similarly influenced by elevated
borrowing costs and acquisition discipline, appear comparatively more
stable from an operational and transaction-flow perspective.
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Lower average acquisition pricing and smaller-scale multifamily
inventory may be contributing to somewhat less severe pricing
resistance relative to portions of the Suffolk County market.

Liquidity & Absorption Timeline Comparison
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Absorption timelines across both Suffolk and Norfolk County
increasingly support the view that Massachusetts multifamily markets
are transitioning toward a more financing-sensitive and selectively
underwritten transaction environment.

Under-contract timelines remain materially elevated across both
counties, suggesting investors continue exercising substantially greater
scrutiny regarding pricing assumptions, operational risk, financing
structure, and long-term asset performance than during previous
acquisition environments characterized by broader liquidity and more
accommodative financing conditions.

This dynamic appears particularly pronounced within larger multifamily
inventory, premium urban assets, repositioning-oriented acquisitions,
and operationally complex properties where financing sensitivity and
execution risk continue exerting greater influence over transaction
velocity and buyer behavior.
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At the same time, available transaction activity continues indicating
that liquidity remains present for stabilized and operationally durable
assets located within supply-constrained submarkets supported by
strong long-term fundamentals.

The current environment increasingly appears defined not by
disappearing investor demand, but by growing differentiation
between highly liquid institutional-quality assets and inventory
facing heightened resistance due to pricing, financing feasibility,
or operational uncertainty.

Pricing Environment Comparison
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Pricing Environment Comparison

The growing divergence between pricing behavior, transaction
velocity, and liquidity conditions across both counties may
represent one of the clearest indicators that Massachusetts
multifamily markets are entering a more rational and
professionally disciplined investment phase following several years
of historically accelerated appreciation and broad market liquidity.
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MARKET BEHAVIOR
OBSERVATIONS

The Massachusetts multifamily market
increasingly appears defined by selective
liquidity rather than disappearing demand.

Current multifamily transaction behavior across Massachusetts
increasingly suggests a market environment defined less by collapsing
demand and more by growing selectivity in capital deployment,
underwriting assumptions, and acquisition strategy.

Across both Suffolk and Norfolk County, transaction timelines, pricing
behavior, and active inventory patterns collectively indicate investors are
exercising materially greater caution regarding operational risk, financing
structure, and long-term asset durability than during the broadly
liquidity-driven acquisition environment of prior years.

Several behavioral patterns appear increasingly visible across current
market activity:

Extended Absorption Timelines

Elevated days-on-market across active and pending multifamily
inventory continue suggesting materially slower transaction velocity
relative to prior market conditions. This trend appears particularly
pronounced among larger assets, premiume-priced inventory, and
properties requiring operational repositioning or significant capital
improvement assumptions.

Increasing Pricing Resistance

Transaction activity increasingly reflects resistance toward aggressive
pricing strategies unsupported by financing feasibility or durable
operational fundamentals. Properties entering the market with pricing
expectations more closely aligned with prior-cycle liquidity conditions
appear substantially more vulnerable to prolonged exposure and
negotiation pressure.
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Selective Liquidity Conditions

Available data continues indicating that liquidity remains present across
Massachusetts multifamily markets, though increasingly concentrated
among stabilized, operationally durable, and institutionally attractive
assets located within supply-constrained submarkets.

This growing divergence between highly liquid and increasingly
stagnant inventory may represent one of the clearest indicators that the
multifamily market is transitioning toward a more rational and
professionally disciplined investment environment.

Underwriting Discipline Returning

Current transaction behavior increasingly suggests investors are placing
greater emphasis on financing structure, cash flow durability, tenant
stability, operational efficiency, and long-term yield sustainability rather
than the aggressive acquisition behavior and appreciation assumptions
that characterized portions of prior market cycles.

While current financing conditions continue influencing acquisition
velocity and pricing sensitivity, available market activity does not
presently support the view of broad multifamily demand deterioration
across Massachusetts markets. Instead, investor behavior increasingly
reflects a transition toward more disciplined and selectively
underwritten transaction environments.
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CAPITAL & FINANCING
ENVIRONMENT

Elevated borrowing costs continue
reinforcing disciplined acquisition behavior
across Massachusetts multifamily markets.
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Current financing conditions near 6.5% continue exerting meaningful
influence over multifamily acquisition behavior across Massachusetts
markets, particularly among leveraged buyers evaluating larger assets
or premium urban inventory.
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Elevated borrowing costs increasingly appear reflected in prolonged
absorption timelines, heightened pricing sensitivity, and greater
investor emphasis on operational durability, financing feasibility, and
long-term yield preservation.

While current financing conditions remain materially more restrictive
than recent low-rate environments, available transaction activity
continues suggesting that investor demand has not disappeared, but
instead become increasingly selective and professionally disciplined.

The current financing environment appears increasingly favorable
toward disciplined acquisition strategies, stabilized operational
performance, durable cash flow assumptions, conservative underwriting
structures, and realistic pricing expectations. At the same time, elevated
borrowing costs continue exerting disproportionate pressure on
aggressively priced inventory, repositioning-oriented acquisitions, and
larger multifamily assets requiring more complex financing
assumptions.

© 2026 POLARIS & CO REALTY LLC | MARKET INTELLIGENCE BRIEF | JUNE 2026 EDITION 13




INVESTOR IMPLICATIONS

Current market conditions increasingly reward
discipline, operational durability, and realistic
acquisition assumptions.

Current multifamily market conditions across Massachusetts increasingly
appear favorable for disciplined investors capable of operating within a
more financing-sensitive and selectively underwritten acquisition
environment.

While elevated borrowing costs continue slowing transaction velocity and
compressing acquisition feasibility across portions of the market,
available transaction activity suggests capital remains active for investors
prioritizing operational durability, stable cash flow characteristics, and
realistic pricing assumptions over aggressive appreciation expectations.

The growing divergence between highly liquid and increasingly stagnant
inventory may create selective acquisition opportunities for investors
capable of identifying operationally durable assets facing temporary
financing-related pricing pressure rather than long-term fundamental
deterioration.

Current transaction behavior increasingly suggests investors are
differentiating sharply between premium stabilized assets supported by
durable fundamentals and more speculative repositioning-oriented
acquisitions carrying elevated operational or financing risk. This trend
appears particularly visible within portions of Suffolk County, where larger
multifamily assets and aggressively priced inventory are encountering
meaningfully greater pricing resistance and prolonged absorption
timelines.
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At the same time, Norfolk County markets appear comyparatively more
stable from a transaction-flow perspective, likely reflecting lower
acquisition pricing, smaller-scale multifamily inventory, and somewhat
reduced exposure to institutional pricing pressure relative to urban core
markets.

The current environment increasingly appears to favor disciplined
underwriting, conservative leverage structures, stable tenant
environments, and durable long-term yield assumptions over
speculative acquisition behavior and aggressive pricing expectations.

Importantly, available market activity does not presently suggest broad
deterioration in long-term multifamily demand fundamentals across
Massachusetts markets. Instead, investor behavior increasingly reflects a
transition toward more rational pricing expectations, operational
scrutiny, and professionally disciplined acquisition standards.

Selective markets often create the clearest opportunities for disciplined
operators.
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OWNER & FSBO
IMPLICATIONS

Investor attention increasingly concentrates
around well-positioned and realistically priced
assets.

Current multifamily market conditions across Massachusetts appear
increasingly less forgiving toward aggressive pricing assumptions and
extended exposure strategies than during prior acquisition environments
characterized by broader liquidity and faster transaction velocity.

Transaction behavior across both Suffolk and Norfolk County suggests
buyers are exercising materially greater scrutiny regarding pricing,
financing feasibility, property condition, and operational stability before
committing capital.

Properties entering the market with pricing expectations disconnected
from prevailing financing conditions or local transaction behavior appear
increasingly vulnerable to prolonged exposure, negotiation pressure, and
reduced buyer engagement. At the same time, operationally durable and
realistically positioned assets continue attracting meaningful investor
interest despite elevated borrowing costs and slower acquisition
timelines.

For owners and independent sellers, current market conditions
increasingly favor preparation, transparency, operational clarity, and
realistic alignment with active buyer behavior rather than reliance on
broad market momentum alone.

Current conditions do not necessarily favor lower pricing, but they

increasingly appear to reward credibility, positioning, and realistic
expectations.
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EMERGING
OPPORTUNITIES

Selective markets often create the clearest
opportunities for disciplined operators.

The growing divergence between highly liquid assets and inventory

experiencing extended absorption timelines may increasingly create
selective acquisition opportunities for disciplined investors operating
within a more financing-sensitive market environment.

Current transaction behavior across portions of both Suffolk and Norfolk
County suggests pricing resistance and prolonged market exposure are
not being distributed evenly across multifamily inventory. Instead,
investors appear increasingly differentiating between operationally
durable assets supported by stable fundamentals and properties carrying
elevated financing, repositioning, or execution risk.

As a result, portions of the current market environment may present
opportunities for well-capitalized and operationally disciplined buyers
capable of identifying assets experiencing temporary pricing pressure
driven more by financing conditions and acquisition selectivity than long-
term demand deterioration.

Particularly within segments of larger multifamily inventory and
selectively priced urban assets, current market conditions may continue
creating opportunities for buyers capable of maintaining disciplined
underwriting standards and realistic long-term operating assumptions.

At the same time, current market conditions continue reinforcing the
importance of patience, operational scrutiny, and disciplined acquisition
strategy rather than broad speculative positioning or aggressive
appreciation assumptions.
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POLARIS OUTLOOK

Current market conditions increasingly favor
selectivity over speculation.

Massachusetts multifamily markets continue exhibiting signs of
transition toward a more selective, financing-sensitive, and professionally
disciplined transaction environment.

While elevated borrowing costs and slower transaction timelines are
likely to remain influential throughout the near term, available market
activity continues suggesting that investor demand remains active for
operationally durable and realistically positioned assets.

The growing divergence between highly liquid inventory and properties
facing extended market exposure increasingly reflects a market
environment prioritizing pricing discipline, operational stability, and
financing feasibility over broad speculative momentum.

At the same time, structurally constrained housing supply and durable
long-term multifamily demand fundamentals continue supporting
investor interest across Massachusetts markets despite elevated
financing costs and increasingly selective acquisition behavior.

As market conditions continue normalizing, disciplined operators and

realistically positioned owners may remain best positioned to navigate an
increasingly selective investment landscape.
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and strategic commentary based on available transaction data,
market activity, capital market conditions, and broader investment
trends. The information contained within this report should not be
interpreted as financial, legal, tax, or investment advice.

Unless otherwise noted, all data presented in this report reflects
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available market information, and proprietary market analysis
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	EXECUTIVE SUMMARY
	Massachusetts multifamily markets are transitioning from liquidity-driven pricing toward disciplined, selective acquisition behavior.
	Massachusetts multifamily markets continue exhibiting structural supply constraints, but transaction behavior increasingly reflects disciplined underwriting standards rather than the liquidity-driven acquisition activity that characterized prior market cycles.
	Analysis across Suffolk and Norfolk County multifamily inventory suggests investor demand remains active, though materially more selective. Premium assets in well-positioned locations continue attracting capital, while larger or aggressively priced properties are experiencing longer absorption timelines and heightened pricing resistance.
	Suffolk County in particular is showing signs of increasing market bifurcation, with institutional-quality and stabilized assets maintaining relative liquidity while weaker or operationally challenged inventory faces extended days-on-market and greater negotiation pressure. Norfolk County markets appear comparatively more stable, though transaction activity similarly indicates growing emphasis on operational viability and pricing discipline.
	Current market conditions suggest the Massachusetts multifamily sector is transitioning toward a more rational investment environment, where financing structure, asset quality, and operational fundamentals are exerting greater influence over acquisition behavior than during the ultra-low-rate conditions of 2021–2022.


	EXECUTIVE SUMMARY
	While elevated borrowing costs continue influencing investor decision-making, available data does not currently indicate broad market deterioration. Instead, transaction activity increasingly supports the view that capital remains active, though substantially more selective in deployment.
	Current market activity increasingly reflects growing differentiation between premium and secondary multifamily assets, extended absorption timelines across larger inventory, and materially greater investor emphasis on operational stability and long-term yield durability. At the same time, transaction behavior continues indicating increasing resistance toward speculative pricing strategies and aggressively positioned offerings despite continued liquidity for well-positioned assets operating within current financing realities.
	The evolving market environment may create selective opportunities for disciplined investors and realistically positioned property owners as acquisition behavior continues normalizing across Massachusetts multifamily markets.

	CORE MARKET THESIS
	Massachusetts multifamily markets are no longer rewarding indiscriminate acquisition behavior. Capital remains active, but increasingly selective.

	Market Normalization & Underwriting Discipline
	Massachusetts multifamily markets are increasingly separating into highly selective liquidity environments shaped by financing sensitivity, pricing discipline, and operational quality.
	Massachusetts Multifamily Market Comparison

	Lower average acquisition pricing and smaller-scale multifamily inventory may be contributing to somewhat less severe pricing resistance relative to portions of the Suffolk County market.
	Absorption timelines across both Suffolk and Norfolk County increasingly support the view that Massachusetts multifamily markets are transitioning toward a more financing-sensitive and selectively underwritten transaction environment.
	Under-contract timelines remain materially elevated across both counties, suggesting investors continue exercising substantially greater scrutiny regarding pricing assumptions, operational risk, financing structure, and long-term asset performance than during previous acquisition environments characterized by broader liquidity and more accommodative financing conditions.
	This dynamic appears particularly pronounced within larger multifamily inventory, premium urban assets, repositioning-oriented acquisitions, and operationally complex properties where financing sensitivity and execution risk continue exerting greater influence over transaction velocity and buyer behavior.
	At the same time, available transaction activity continues indicating that liquidity remains present for stabilized and operationally durable assets located within supply-constrained submarkets supported by strong long-term fundamentals.
	The current environment increasingly appears defined not by disappearing investor demand, but by growing differentiation between highly liquid institutional-quality assets and inventory facing heightened resistance due to pricing, financing feasibility,  or operational uncertainty.
	The growing divergence between pricing behavior, transaction velocity, and liquidity conditions across both counties may represent one of the clearest indicators that Massachusetts multifamily markets are entering a more rational and professionally disciplined investment phase following several years of historically accelerated appreciation and broad market liquidity.
	Extended Absorption Timelines
	Increasing Pricing Resistance
	Underwriting Discipline Returning

	Elevated borrowing costs continue reinforcing disciplined acquisition behavior across Massachusetts multifamily markets.
	Current financing conditions near 6.5% continue exerting meaningful influence over multifamily acquisition behavior across Massachusetts markets, particularly among leveraged buyers evaluating larger assets or premium urban inventory.


	Elevated borrowing costs increasingly appear reflected in prolonged absorption timelines, heightened pricing sensitivity, and greater investor emphasis on operational durability, financing feasibility, and long-term yield preservation.
	While current financing conditions remain materially more restrictive than recent low-rate environments, available transaction activity continues suggesting that investor demand has not disappeared, but instead become increasingly selective and professionally disciplined.
	The current financing environment appears increasingly favorable toward disciplined acquisition strategies, stabilized operational performance, durable cash flow assumptions, conservative underwriting structures, and realistic pricing expectations. At the same time, elevated borrowing costs continue exerting disproportionate pressure on aggressively priced inventory, repositioning-oriented acquisitions, and larger multifamily assets requiring more complex financing assumptions.
	INVESTOR IMPLICATIONS
	Current market conditions increasingly reward discipline, operational durability, and realistic acquisition assumptions.
	Current multifamily market conditions across Massachusetts increasingly appear favorable for disciplined investors capable of operating within a more financing-sensitive and selectively underwritten acquisition environment.
	While elevated borrowing costs continue slowing transaction velocity and compressing acquisition feasibility across portions of the market, available transaction activity suggests capital remains active for investors prioritizing operational durability, stable cash flow characteristics, and realistic pricing assumptions over aggressive appreciation expectations.
	The growing divergence between highly liquid and increasingly stagnant inventory may create selective acquisition opportunities for investors capable of identifying operationally durable assets facing temporary financing-related pricing pressure rather than long-term fundamental deterioration.
	Current transaction behavior increasingly suggests investors are differentiating sharply between premium stabilized assets supported by durable fundamentals and more speculative repositioning-oriented acquisitions carrying elevated operational or financing risk. This trend appears particularly visible within portions of Suffolk County, where larger multifamily assets and aggressively priced inventory are encountering meaningfully greater pricing resistance and prolonged absorption timelines.


	At the same time, Norfolk County markets appear comparatively more stable from a transaction-flow perspective, likely reflecting lower acquisition pricing, smaller-scale multifamily inventory, and somewhat reduced exposure to institutional pricing pressure relative to urban core markets.
	The current environment increasingly appears to favor disciplined underwriting, conservative leverage structures, stable tenant environments, and durable long-term yield assumptions over speculative acquisition behavior and aggressive pricing expectations.
	Importantly, available market activity does not presently suggest broad deterioration in long-term multifamily demand fundamentals across Massachusetts markets. Instead, investor behavior increasingly reflects a transition toward more rational pricing expectations, operational scrutiny, and professionally disciplined acquisition standards. Selective markets often create the clearest opportunities for disciplined operators.
	Investor attention increasingly concentrates around well-positioned and realistically priced assets.
	Current multifamily market conditions across Massachusetts appear increasingly less forgiving toward aggressive pricing assumptions and extended exposure strategies than during prior acquisition environments characterized by broader liquidity and faster transaction velocity.
	Transaction behavior across both Suffolk and Norfolk County suggests buyers are exercising materially greater scrutiny regarding pricing, financing feasibility, property condition, and operational stability before committing capital.
	Properties entering the market with pricing expectations disconnected from prevailing financing conditions or local transaction behavior appear increasingly vulnerable to prolonged exposure, negotiation pressure, and reduced buyer engagement. At the same time, operationally durable and realistically positioned assets continue attracting meaningful investor interest despite elevated borrowing costs and slower acquisition timelines.
	For owners and independent sellers, current market conditions increasingly favor preparation, transparency, operational clarity, and realistic alignment with active buyer behavior rather than reliance on broad market momentum alone.
	Current conditions do not necessarily favor lower pricing, but they increasingly appear to reward credibility, positioning, and realistic expectations.

	Selective markets often create the clearest opportunities for disciplined operators.
	The growing divergence between highly liquid assets and inventory experiencing extended absorption timelines may increasingly create selective acquisition opportunities for disciplined investors operating within a more financing-sensitive market environment.
	Current transaction behavior across portions of both Suffolk and Norfolk County suggests pricing resistance and prolonged market exposure are not being distributed evenly across multifamily inventory. Instead, investors appear increasingly differentiating between operationally durable assets supported by stable fundamentals and properties carrying elevated financing, repositioning, or execution risk.
	As a result, portions of the current market environment may present opportunities for well-capitalized and operationally disciplined buyers capable of identifying assets experiencing temporary pricing pressure driven more by financing conditions and acquisition selectivity than long-term demand deterioration.
	Particularly within segments of larger multifamily inventory and selectively priced urban assets, current market conditions may continue creating opportunities for buyers capable of maintaining disciplined underwriting standards and realistic long-term operating assumptions.
	At the same time, current market conditions continue reinforcing the importance of patience, operational scrutiny, and disciplined acquisition strategy rather than broad speculative positioning or aggressive appreciation assumptions.


	POLARIS OUTLOOK
	Current market conditions increasingly favor selectivity over speculation.
	Massachusetts multifamily markets continue exhibiting signs of transition toward a more selective, financing-sensitive, and professionally disciplined transaction environment.
	While elevated borrowing costs and slower transaction timelines are likely to remain influential throughout the near term, available market activity continues suggesting that investor demand remains active for operationally durable and realistically positioned assets.
	The growing divergence between highly liquid inventory and properties facing extended market exposure increasingly reflects a market environment prioritizing pricing discipline, operational stability, and financing feasibility over broad speculative momentum.
	At the same time, structurally constrained housing supply and durable long-term multifamily demand fundamentals continue supporting investor interest across Massachusetts markets despite elevated financing costs and increasingly selective acquisition behavior.
	As market conditions continue normalizing, disciplined operators and realistically positioned owners may remain best positioned to navigate an increasingly selective investment landscape.
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